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THE STEELTHMS1

Head of Corporation Says It Is No

Unjust to Employes.Denies
Mr. Brandeis' Charges.

Judge Elbert H. Gary, chairman of tlv

United States Steel Corporation, made .

statement yesterday denying the charge

of Louis D. Brandeis that the corporatibi
Is harsh in its treatment of its em

ployes. At the same time Judge Gar:

took occasion to say that he is confiden

that the development of the government';
suit against the corporation will shov

that there is no good ground for thi

charge that the creation and managemen

-of the big trust has been inimical to thi

public welfare.
Mr. Brandeis, in his speech at the Re

publican Club last Saturday, made a bit

ter attack on the steel corporation, charg

ing that it was working its employe;
twelve hours a day seven days a week

and demanded to know what manner o

race of men and women could be expect
ed to emerge from such conditions.
in his answer yesterday Judge Gar;
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eays:..
"We do not resent criticism. On the con

trary, we endeavor to benefit by it when wi

believe it is deserved. Many times state
ments are made which are not based upoi
facts and conclusions are drawn whicl
we think are not justified. We would, o

course, prefer to have any one interests
Jn our affairs make inquiry of us in regari
to the facts before indulging in unfavor
able public criticism. It seems to us thi
would be fairer and wiser.
"However, there appear to be two differ

ent opinions with reference to this ques
tion. There should be a disposition on th<

part of all thinking persons to avoh

-nasty conclusion, to refrain from unjus
attack, to encourage friendly relations be

tween all classes, rather than to excit
unnecessary animosities; and, more, t<

use every reasonable effort to overcom'

*md eliminate any real and substantia
abuses on the part of any one or any in

terest. i

"I am not satisfied that our managemen
tfs wholly in accord with the sentiment
above expressed, though such is our inten
tion, and I trust will be recognized to b<

our conduct. I believe, taking everythinj
into account, the treatment accorded b:
our corporation to its employes compare!
favorably with that of any line of industr:
(n this country or any other country a

the present time, or any perjod in the his

tory of the world. I may be mistaken, bu

I believe not.
"We are paying twenty-five per cen

higher wages than we were when the cor
. ....0 nntt we have spen

porauuu wo.D ui

and are spending millions to prevent acci
dents in the works, to improve the sanitan
conditions, to furnish voluntary relief ii

case of accident, regardless of legal liabil
ity. and for pensions to superannuates.
"We have standing committees con

stantly engaged in welfare work. We havi

largely abandoned seven day week worl
and have, to a large extent, eliminatec
twelve hour a day work. It is true then
is considerable of the latter still in force

but this is largely because the employee:
prefer twelve hour a day work in order ti

receive a larger compensation. This ques
tion, therefore, comes back to the amoun

paid for labor. We could, of coupSe, re

duce the hours of labor by reducing t'hi

wages. Whether or tjpt we are paying a

much as we ought to pay is always up
consideration. It is well known we hav
in the past declined to reduce w'ages whei
manj', if not most, others were makini
reductions. Above all, we are trying P

satisfy our employees that they are re

ceiving fair and liberal treatment, and
think they appreciate our efforts.
"As to the business success of the cor

poration since it was organized, it wouli
not be becoming ijor the management P

say very much at this time. Ve publisl
the facts and figures from time to tim
and leave those who are interested t

determipe. We are making a better qual
ity of products at a less cost, considerin,'
everything, and selfng at lower prices oi

the averag'e, and are paying higher wage
than ever before in the trade. We hav
increased and are increasing our expor
business enormously, and during the yea
1911 it amounted in dollars and cents t
not less than seventy millions^'probabl
ten times as much as the subsidiary com

panies were doing at the time of the or

ganization of the corporation.
"Our corporation and its affairs hav

been under investigation by various de
partments of the government most of th
time for many years, and the pendin;
government audit has brought into ques
^ion our organization and its managemen
since, and we believe if everyone wil
keep cool and postpone judgment unti
full development of all the facts and con

ditions is made there will be no goo<
ground for charging that the creation o

the management of the corporation ha
been inimical to the public welfare."

"Chance" is the name of Joseph Con
rad's newest novel, written especially fo
the SUNDAY NEW YORK HERALD
It is a story that all women will likt
First chapters next Sunday.

.

Personal and Financial Notes.
Hugh King, of the Consolidated Stocl

Exchange, has returned from the Wes
Indies and the Panama Canal.

i «

Gold to the amount of $800,000 ha
been engaged at the Sub-Treasury fo
shipment to South America.

R. M. Bauer has returned from Europe.

Philadelphia, Pa..At <the annual meetinj
here to-rday of the stockholders of th
Lehigh Valley Railroad Company, P. A
B. TVidener, of this cit5r, declined a re

nomination as a director, and Henry P
Coxe, of Philadelphia, was chosen in hi
place.

Portland, Maine..Arrangements for .th
sale of the Portland Street Railroad Com
pany, with assets of about $5,000,000, t
the Portland Light and Power companle
have been perfected. An offer ot $118 J
share for the $2,000,000 of stock has beemade,and directors voted to recommen<
the sale at that rate.

Ernest Iselin and Richard Deiafield hav
been elected trustees of the Union Trus
Company to serve for three years.

Robert A. Drysdale has been added to th
Board of the Corn Exchange Bank.

Alexis W. Thompson, president of th
Inland Steel Company, is in the city.

The following have been elected ad
ditional trustees of the American Suret
Company of New York:.Charles A
Boody, Otis H. Cutler, Guy E. Tripp, Johj
D. Ryan and Uzal McCarter.

The New York Central offers to pur
phase the stock of the Xew York and Har
lem Railroad Company at $175 for eacl

L share of par value of $50. Stock properl;
Indorsed for transfer may be delivered t
the fiscal agents pf the company, J. F
Morgan <fc Co., who upon such deliver;
Will make payment theretor.

-

ririy Leases on ljulkcl iui r

t Court.Surrogates Have S
Out.One Inqu

APPROBATE DIVISION, SUPREME COURT.
Before Ingrahaui. P. J.; Moliaughliu, Laughlin,

Clarke and Scott, JJ. Court opens at - P. M. 375,
B Deering vs. Pierce; 395). Hall vs. French AmericanWine Co.; 400, Thayer vs. Thayer; 401,
1 Jacobs vs. 'Denzer; 402, Chapman vs. C. R.
- Read & Co.

SUPREME COURT, APPELLATE TERM.
11: Recess.

SUPREME COURT, SPECIAL TERM.
Part 1.Before Gerard, J. Court opens at 10:30

f A. M. Motions. 1, Saloschin vs. Commercial
t Travellers' Mutual Accident Association of America;2, Robertson Stiles Co. vs. Spiegel; 3,
3 Farmer vs. Keller vs. Farmer; 4, matter of Harflem River Park Amusement Co.; 5, Eisinger vs.

Hobby; 6, Cliuchy vs. Brown; 7, Wheeler vs.
e Wheeler; 8, Heller vs. Braus; 9, Stow vs. Mantning; 10, People ex. rel. Moskowitz vs. Prendergast;11, matter of Lydon; 12, matter of Stone;
3 13, matter of Gillroy; 14, Davidson vs. Kaufman;

15, matter of Noyes;, 16, matter o'f Redbord; 17,
Collivet vs. Greenhaub; 18, Silver vs. Sliver; 19,
matter of Russian Monopole Co.; 20, Mlehling vs.

- Ehret; 21, Kautor vs. Kautor; 22, United Metal
Selling Co. vs. American Smelting & Refining
Co.; 23, same vs. same; 24, Koch vs. Bodlne; 25,

S Nathan vs. Nathan; 20, Wendover Hall Co. vs.

Co-operative Steam Laundry Co.; 27, Eisner vs.

Eisner, Spier & Rauner; 28, matter of Hoey; 29,
f Schwartz vs. Dunne; 30, Roberts vs. Roberts;

31, matter of Scalzo; 32, Siedenfried vs. Siedenfried;33, Webb vs. Craw; 34, Berkovitz vs. Berger
Specialty & Outfitting Co.; 35, Van Dyck & Co.

i vs. Van Dyck; 36, Downes vs. Wenninger; 37,
American Woolen Co. vs. Goldberg; 38, Sherman

. vs. Boos; 39, Mulhall vs. Mulhall; 40, City of

e New York vs. Parsons, Jr.; 41. De Keyser vs.

Frank; 42, Jones vs. Marmac Construction Co.;
43, Baer vs. Swartwout; 44, matter of Jenny;

1 45, Krlm vs. Krim; 46, Rizzo vs. Scielzo; 47,
1 Katz vs. Lichenstein; 48, Donoghue vs. Callanan;
f 49, Zirait vs. Altman; 50, Ancher vs. Ancher.
3 SUPREME COURT, SPECIAL TERM,
j Part 2.Before Lehman. J. Court opens at 10:35

A, M. Ex parte matters.
SUPREME COURT, SPECIAL TERM.

5 Part 3.'Before Bleohoff, J. Court opens at 10:15
A. M. Motions.

GENERAL CALENDAR.
3876, Herter Realty Co vs. Title Guarantee

e & Trust Co.; 3437, KlozneT vs. Klozner; 3632,
1 Kohring vs. Clifford; 3640, Frank vs. Mi tiler;
t 3753, Butler vs. Butler; 3140, Lowndes vs. Regls_trar & Transfer Co.; 3398, Puritan Pure Food
e Co. vs. Stollwerck Brothers, Inc.; 8629. Buirkle

vs. Scihaefer: 4767 Rovera vs. Rovera; 3854 Avery
vs. Avery; 3668, Murphy vs. Sulka; 2709, Burnestlne vs. Bumstlne; 3197, Moore vs. Moore; 2909,

1 Wrightsville Hardware Co. vs. The Hardware
- & Woodenware Mfg. Co.; 2950, Wrlghtsville HardwareCo. vs. ColweU.

t DIVORCES,
s 4460, Whitehead vs. Whitehead. 4606, Mason
. vs. Mason; 4421, Bradley vs. Bradley; 4607,
e Laromy vs. Larony; 4608. Dockerill vs. Dockerill;
T 4609, P.aust vs. Baust; 4610. Demarest vs. Demar'est; 4611, Goldberg vs. Goldberg; 4611, Yon De>'witz vs. Von Dewltz; 4604, Parkes vs. Parkes.
S Clear.
y iPart 4.Before Greenbaum, J. Case unfinished.
t Part 5.Before IMCCall, J. Case unfinished.

Part 6.iBefore Platzek. J. Case unfinished.
Part 7.Before Glegerleh, J. Case unfinished.

1 Part 8.Before Delany, J. Case unfinished.

t 7 and 8 for trial.
trial term.

1 Part 2-lBefore Hendrick, J. Court opens at
10:30 A. M. 5349, Hawkins vs. Littlebrandt;

' 5146. Windsor Trust Co. vs. Boross; 5531, Lermini
l vs. Borgia Marble Works. Clear.

iPart 3.-Before Guy, J. Court opens at 10:15
A. M. 508, Shull vs. Lineh; 395, Harfie'ld vs.

Interborough R. T. Co.; 581. Kaufman vs. NassauEl. iR. R. Co.; 585, Moore vs. same; 586,
8 Koeh vs. same; 534. Lansburgh vs. Joline; 541,
e Snyder vs. same; 462, Dunne vs. Erie R. R.
1 Co.; 517, Simons vs. Joline; 518, Packard vs.
3 Glen Cove R. It. Co.; 5f9, Barrett vs. Inter

borough R. T. Co.; 520. same vs. same; 521,
j Mahler vs. Whltrldge; 522. Whitney vs. Central
3

R. R. of N. J.; '525. Weiss vs. Brooklyn, Queens3 County & Suburban H. R. Co.; 531. Lerner vs.
N. Y. City Interborough Ry. Co.; 483, De Luca

t vs. Interborough R. T. Co. Clear.
Part 4.Before Blaniohard, J. Case unfinished.

e Part ."--Before Erlanger. Case unfinished.
q I-art 6.Before Tompkins, J. Case unfinished.

Part 7.Before Dugro, Jr. Case unfinished.
r Part 8.Before Brady, J. Court opens at 10:35
e a. xi.

3 inquests.

^ 3576,Bergman vs. Moore.
day calendar.

I 3488. Diamond Special vs. Mugler; 2642, Dandau
vs. Solomons; 3643. Lundau vs. Solomon; 3644.
Bevy vs. Punseb; 34S1. Rlngler vs. White Express
Co.; 3537, Douegan & Swift vs. City of New York;

*
3411, Resnik vs. Central Park Taxi Car Co.; 3617.

o Perkins vs. Saks & Co.: 3623%, White vs. Huber;
ti 3634, Benyak vs. Lehigh Coal and Navigation Co.;
e 3635, Eraser vs. City of New York; 3640. Beonomidyvs. VIasto; 3350, Aubucson vs. Mcponald;

3374. Lawton vs." Ryan; 2772, XlcXlahon Vs. City
of New York: 3274, Becker vs. Joseph; 1420, Ap?plegate vs. Waaamiaker; 3327, Noons vs. Heddee

n Construction Co.; 8355, Slmmonls vs. Simmonds;
s 3360, Blauner vs. New York Taxicab Co.; 3471,
e Stadler vs. Colin; 3418. 'Sabatino vs. Degnon Con,st ruct ion Co.; 32S7. (Bevysteln vs. Nash; 3495,

Weil vs. Napoleon Construction Co.; 8498, Blight
r vs. Pierce; 2896, Talbot' vs. Patterson; 3513,
o Calise vs. Westcott Express Co.; 3296. Burton vs.

y. Herbert; 3586, Croffev vs. City of' New York;
1984, Squires vs. Kingsley; 26S1, Xlilner vs. Kho-
doff; 3257, Aldrich vs. Hones; 2851%, Joyce vs.
Convent Avenue Construction Co.; 2092. Dennon
vs. v <i r:soil; .iv.i 1, jj;i 1\ HHK--11 \ s. iiie: n.1 li ire

e Co.; 3250, Brava vs. Manfoekner; 2775, Seihaefer
vs. City of New York; 1203, Boyle, vs. Robinson-;

e 624. Draisin vis. Brinin; 3182, Fen-ante vs. Norton;
. 2604. Teranova vs. New York Transportation Co.;

2278%, Corea vs. Davis; 3218, Liftman vs.
Shewan; 3145, Soye vs. Thompson-Starget t Co.;

t 3188, De Rosa vs. Pieroy; 2886, Fullam vs. Ful
1 laim Construction 'Co.; 2887, Dieh'l vs. Same.

11 Clear.
Pa.rt 3.Before Amend, .T. Clear.
Part 10.Before Newburger, J. Case unfinished.
Part 11.Before Page, J. Clear. Causes to be

r sent from Part 8 to 'Parts 4, 5, 6, 7, 9, 10 and
S 1.1 for trial.

Part 12.Before Cohalan, J. Case unfinished.
Part 13.Before Ford, J. Case pnflnlshed.
Part 14.Before Bljur, J. Court opens at 10:15

A. -M.
r day calendar.

i_ 896, Canavan Brothers Co. vs. Hedden ConstructionCo; 2389. American Woolen Co. of New
York vs. Kaltman; 4318, Travis vs. Dlsosway;
4333. Bishop vs. Whit-comb; 4334, Gordon vs.
Meade; 1S5, Caughey vs. Lewis; 69S, Simonson
vs. Byles; 699. same vs. same; 1896. Byles vs.

Stmonson; 2135, Hamburger vs. Blair; 2136,
Adams vs. same; 3229. Hellman vs. Adams; 1268,
Tooker vs. Reynolds; 3406, Gagglano vs. Boxley;

t 4310, Mitchell vs. Slattery; 1781, Katcher vs.

Lawrence; 1470. Bothwell vs. EToling Brewing
Co.; 3926. Malta vs. United States Grand Lodge
Independent Order Sons, &c.: 3012, Mercantile

s National Bank vs. H-einze; 1153, Cammann. Jr.,
r vs. Mitten thai; 748» Atkins vs. Trowbridge;

1S17, Bell vs. Hartman; 3839, White vs. Robinson& Brown Co.: 3590, City of New York vs.

Fowler; 4111, O'Gara vs. Quinn; 3905, Orleans
County Quarry Co. vs. Norton; 3914, Zinsser vs.
Schmitt & Seihwanenfiuegel; 4004, Mayers vs.

? Sonora Phonograph Co.; 4202, Brockway vs. Shatetuck; 4211, Hie.pe vs. Kennedy; 3552, Boharb vs.

Thorn; 3721, Razlnsky vs. Korn: 2926, Joseph
McWilliams Co. vs. Kent Brewing Co.; 2435,
Ward vs. Connelly; 3022. Spier vs. Josephthal;
O/VIO _-omk. oooa «<ln»tov i-i Von-

s York Hippodrome; 4327, Marsden vs. Holden;
5218, MarDougall & Oo. vs. Baxter; 3032. Ungerer& Co. vs. Cailler; 12S3, Hein vs. Honduras
Syndicate; S04, Rosenthal vs. Dannheiser; 5222,
Davidson vs. Stocky. Case unfinished.
Bart 15.Before Gavegan, J. Case unfinished.

0 Part 16.'Before 'Pendleton, J. Case unfinished,
s Part 17.Before Oevendorff, J. Case unfinished,
a Causes to be sent from Part 14 to Parts 12, 13,
n 15, 16 and 17 for trial.

SURROGATES' COURT, CHAMBERS.
Before Fowler, S. In the estates of Annie F.

Foley, Henriek Gens, Margaret McLean, William
H. Garner, Julian F. Burke, Margaret Burke, Ed-1

e mund L. Cocks, James Carr. At 2:15 P. M. In
t the estate of Maria L. Campbell. Wills for probate.Jeanette B. Allyn, Ethan Allen, Gustav

Ran, El\en Flannagau, Emmet Densmore, Isaebelle M. Shattuck, Charles S. Halstead, ElizabethD. Chaloner. At 10:30 A. M.
v TRIAI, TERM.

Before Cohalan, S..2881, will of Mary Freeman;2885. will of John Nolan; 2900, will of
Emilie Mendel. At 10:30 A. M.

CITY COURT, SPECIAL TERM.
Part 1.Before O'Dwyer, C. J..Motion calendar

called at 10 A. M.
Part 2.Before La Fetra. J. Court opens at 10

A. M. Ex parte matters.
O CITY COURT, TRIAL TERM.

Part 1.Before Lynch, J. Court opens at 9:45
A. M. Day calendar. 2592. Resnick vs. Ham-merstein; 5010, Fitzpatrick vs. Interborough
Rapid Transit Co.; 5430, Essig vs. Drake; 5387,

8, National Cash Register Co. vs. Klein: 5364!
v. Freedman vs. Wise Fireproofing and Construction

Co.: 5552. Potick vs. Ranko: 5560, Roach vs.
? Hedden Construction Co.; 5572, fireenberg vs.

Goodman: 5574. Drucker vs. Greenpoint Sash and
y| Door Co.: 775, Moore vs. Pearsall; 5110, Petterson

| vs. Thomas; 4123, Edelman vs. Fox; 64D4, Burge

V
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vs. Metz; 5418, Kelly vs. Brooklyn Heights RailroadCo.; 5452, Mnshatt vs. Klein; 5458,
Martino vs. Scarpati; 5462, Reisler vs. InterboroughRapid Transit Co.; 5457, Harrison
Heidelberg; 5523. Mittleman vs. Hoffman; 5532,
Tomakos vs. Connecticut Cab Co.; 5493, Dennis
vs. Knowles; 5544, Staugbton vs. Joliue; 5547,
Prince vs. Interborough Rapid Transit Co.; 4807,
lorkvilie Coal Co. vs. Walter; 5524, ilirsky vs.
Samstag; 5341%, Seletzsky vs. Miles; 5580,
Vlcter vs. N'ewmark; 5581, La Spina vs. PennsylvaniaRailroad Co.; 5582, Markowitz vs.
Turetsky; 5588, Bernstein vs. Traverso; 5590,
Belicky v>. Klemberg; 5595, Cappabianca vs.
Goodall Metal Novelty Works; 5596, Grossman vs.
Isele; 5597, Zang vs. Isele; 5598, Katz vs.
Williamson; 5600. Kahn vs. the Fourteenth
Street Store; 5602. Welnbaum vs. McMartin;
5603, Ivanics vs. Piermont Paper Co.; 5604,
Forman vs. Weiss-Klau Co.; 5605, Orews vs.
Needbam; 5607, Schlussel vs. din; 5608,
Pennamacoor vs. Price; 5609. Oppenhelmer vs.
Goodman; 5612, Lyons vs. McNulty.
Part 2.Before Green. Court opens at 10

A. M. Short causes. 3869, Rlegelman vs. Mandlowitz& Addio Co.; 2472, Evans vs. Pelta; 3917,
N. T. Hegeman Co. vs. W. J. Rich Development
Co.; 8782, Saulson vs. Brooks; 3872, Petigor vs.
Oalamaras; 3859, Carrlngton vs. Acker; 3787, Boltonvs. Isaacs; 8866, Sosenko vs. Lerner; 3886,
Relsman vs. Liberty Rubberized S. Co.; 3890, Silberbergvs. Feldman; 3891. Hall vs. Ferrara;
3893, DwyeT vs. Considlne; 8896, Humphreys vs.
Ran; 3905, Hauke vs. Lasky; 3900, Haines vs.
Levy; 3916, Tompkins vs. Weiant; 3921, Falb vs.
Goodfeld; 3924, Miller vs. Seaboard National
Bank; 3925. Morse vs. Hoyt Realty and Loan Co.;
3927, H. E, Boucher Manufacturing Co. vs. MarvelAnto Machine Co.; 3932. Jaffe vs. Boas; 3933,
Wolff vs. Matthes: 3908, Bluestein vs. Lederer;
3468, Kaplan vs. WadleT; 3619, Kalter vs. Greenberg;3935, Shapiro vs. Grand Machine Button
Co.; 3940, Slawson vs. Mayer; 3941, State Bank
vs. Lehman; 3945, Llberman vs. Weinman; 3811,
Bornetein vs. Lowenstern; 3888, Gordon vs. Larkln;8795, Lombard! vs. D'Amora; 3943, Rrauer
vs. Cook; 3944, Roth vs. McDonald.
Part 3.Before Delehanty, J. Case unfinished.
Part 4.Before Smith, J. Clear.
Part 5.Before Schmuck, J. Case unfinished.
Part 6.Before McAvoy, J. Case unfinished.
Part 7.Before Finelite, J. Case unfinished.
Part 8.Before Donnelly, J. Clear.

Referees Appointed.
SUPREME COURT.

iBy Justice Lehman. Rossin, Stroh, Joseph E.
Davidson, matter of Kuehnel, Vincent 'L. Seibell,
Freese, Maldnek, Samuel D. Levy.
By Justice Gerard. Smith, Marrone, Charles L.

Kingslev, Gannon, Jr.; Lord, Hugo Wintner,
Hall. Cunningham, Albert Falck, Raymond, Dean
Holding Co., William Klein.
By Justice Brady. Excelsior Savings Bauik.

llo T UTmae

By Justice Davis. Rogers Terra Gotta Co., 416
Wsst 33<1 St. Realty Co., Donald McLean.
By Justice Greenbaum. Columbia Construction

Co., Frisco Realty Co., Charles N. Morgan.
Receivers Appointed.

By Justice Lehman. Maiy Sonnerrstrahl,
Abraham Sonnenstrahl, William T. Quinn.

FOREIGN MONEY MARKETS.
Cash and Discount Rates Firm in London.AmericanStocks' Close

Steady Abroad.
London, Tuesday..Money and discount

rates were firm to-day.
The stock market was irregular, with the

specialties receiving the fnost attention.
Rubber, omnibus and shipping shares
were dearer and consols gained three-sixteenths,but the other sections were easy
on profit taking.
Consols closed 3-16 higher at 77 3-16 for

(money and 77 5-16 for the account. De
Beers, 20%; Rand Mines, 6%c."
American securities were quiet and

steady during the forenoon. Canadian
Pacific was the feature of the early trading
and advanced 1% points. In the afternoon
Canadian gained another point and the
rest of the list hardened in sympathy. The
market closed steady.
Bar silver uncertain at 2513-16d. per

ounce.
Gold premium at Madrid, 7.95; at Lisbon,

8.00.
Money, 3 a 3% per cent. Discount rates,

short bills, 3% per cent; three months, 3%
per cent.

Paris Prices Steady.
Paris, Tuesday..rrices were generally

steady on the Bourse to-day.
Three per cent\ rentes closed 5c. higher,

at 95f. 50c. for the account.
Exchange on London, 25f. 21c. for

checks.
Private discount rate, 3% per cent.

Berlin Boerse Firm.
Berlin, Tuesday..Prices were firm on

the Boerse' to-day. Exchange on London,
20 marks 50 pfennigs for checks. Money,
2% per cent. Private discount rate, 314
per cent.

*
Money and Exchange.

Money on call on Stock Exchange collateralloaned at 2 a 2% per cent, with
the last loan at 2 per cent.
Time money was 2^4 a 3 per cent for

thirty days, 3 a 314 Per cent for sixty
days, 314 a 314 per cent for ninety days
and four months, aqd 314 Per cent for five
and six months.
Mercantile paper was 3% a 414 per cent

for sixty and ninety days indorsed bills
receivable, 314 a 414 per cent for choice
four and six months single nqmes and
414 a 5 per cent for others.
New York Clearing House exchanges,

$4834183,434; balances, $22,527,096, afid SubTreasurydebit balances, $2,465,776.
Since Friday the local banks have

gained $2,867,000 on their Sub-Treasury
operations.
Sterling exchange was easier. Rates

for actual business at the close were:.

Sixty days, 4.8340 a 4.8365; demand, 4.8685 a

4.8695, and cables, 4.8730 a 4.8740.
Continental bills were quoted as follows:

.France, 5.1714 less ^3-32 a 5.1714 plus 1-16
for cables, and 5.1814 a 5 1814 plus 3-64 for
sight; reichsmarks, 95 1-16 plus 1-64 a 9514
for cables, and 95 a 95 1-16 less 1-64 for
sight.
Exchange on New York at domestic centres:.'Boston,par; Chicago, 20c. premium;

St. Louis, 10c. premium; San Francisco,
50c. premium, and St. Paul, 80c. premium.

Silver Quotations.
Bar silver was quoted in London !4d.

higher> a,t 25 13-16d. per ounce, and in New
York 14c. higher, at 56c.

Condition of the Treasury.
Washington, Tuesday..At the beginning:of business to-day the condition Of

the United States Treasury was :.

Working bal. in Treasury offices. $61,534,851
In banks and Philippine treasury 34,706,524
Total balance in general fund... 120,186,402
Ordinary receipts 1,154,763
Ordinary disbursements 1,583,147
The deficit to date this fiscal year is

429,064,504, as against a deficit of $7,747,665
at this time last year. These figures excludePanama Canal and public debt
transactions.

«

Railroad Earnings.
ANN ARBOR.

First week January.. $34,365 Inc.. $180
From July 1 1.241,737 Inc.. 117.837

HAVANA ELECTRIC.
Second week January. 44,504 Inc.. 1,296
From January 1 94,714 Inc.. 9,757

SEABOARD AIR LINE.
First week January.. 418.795 Inc.. 7.064
From July 1 11.482,783 Inc.. 767.790
ST. LOUIS, ROCKY MOUNTAIN AND PACIFIC

COMPANY.
For November:.

Gross earnings 188.013 Dec.. 8,864
Net earnings 60,886 Dec.. 17,625
Surplus 25.416 Dec.. 21.195
From July 1 to November 30:.

Gross earnings 731.206 Dec.. 16S.528
Net earnings 236,060 Dec.. S4.051
Surplus 77,664 Dec., 79,8561

I

RALD, WEDNESDAY, ,

CHANGES

COTTON IRREGULfl^
CHflMEES SLIGHT

Trading Is Fairly Active, but Market
Is Nervous.Closing Tone

Is Steady.
Conflicting reports regarding the Lancashire

labor situation probably helped to confuse
local sentiment in the cotton market yesterday.
At any rate, t'he market was nervous and irregular,and while' trading was fairly active closing
prices showed very little change for the day, the
net being points higher to 1 point lower. The
final tone was steady on covering, and a little
fresh buying inspired by more favorable late advicesfrom Lancashire and a generally steady
showing of Southern spot markets.
The market opened steady at a decline of 2 a 6

points in response to lower Liverpool cables, and
during the early trading active months sold about
7 a 8 points under the closing figures of last
night. Liverpool and Xew Orleans houses were
sellers here; there was scattering liquidation and
local bears, encouraged by the rather sharp break
of the previous day, were more aggressive than
for some time past. Offerings, however, were remarkablywell absorbed by trade buying and renewedsupport from the Contiuent, and as soon as
the market showed a disposition to steady there
XVa.H Mrfrinff hxr JrtAftl callorc nf Yfrtn/lo-tr Pmoae

in consequence -worked about 8 a 4 points above
the closing figures of the previous day, then
eased off on reports that negotiations for a settlementof the Lancajhire^Eitrlke had failed, but
after showing a- net loss of 3 or 4 points rallied
from the lowest, vritlh the close around 9.57c. for
May, comparing with 9.80c., the recent high
point, and 8.70c., the low record of last December.
The local market for spot cotton was quiet and

10 points higher at 9.60c. for middling upland;
sales nil.
The range of contract prices and a comparison

with Monday's bids follow;.
j 1 j [Net*Months. |Open|High|Low.| Close. Chg.

January |~9^4j~9.82| 9~22j 9.31 a 9.321 +2
February 9.27| 9.32| 9.27 9.32 a 9.34|
March 9.40| 9.46| 9.35| 9.43 a 9.441
April .] .| _| 9.49 a 9.52| -rl
May 9.57| 9.62| 9.50; 9.57a9.5S| .1
Tune .j .| .| 9.62 a 9.64| +1
July 9.65| 9.72| 9.60| 9.68 a 9.69|
August i\ 9.67| 9.71 9.671 9.69 a 9.70|
September ...j 9.67| 9.73] 9.671 9.72 a 9.74| +1
October 9.76| 9.82| 9.74| 9.80 a 9.81| +1
November . ..j 9.82| 9.82| 9.82| 9.82 a 9.84| +1
December ...| 9.85[ 9.83| 9.80| 9.86a9.87| +1
Liverpool. Cotton. Spot Good business

done; prices one point lower; American middlingfair. 6.04d.; good middling. 5.66d.; middling,5.40d.; low middling. 5.16d.; good ordinary,4.90d.; ordinary, 4.68d. The sales of the day
were 12,000 bales, of which 2,500 were for speculationand export, and included 11.900 American.Receipts, 50,000 bales, including 41,600
American. Futures opened easier and closed
steady. January, 5.20d.; January and February.
o.20d.; February and March, 5.22%d.; March and
April. 5.24%d.: April and May. 5.26%d.; May
and June, 5.28%d.; .Tune and July, 5.30d.; July
and August, 5.31}&d.; August and September,
5.31d.; September and October, 5.30d.; October
and November, 5.29M>d.; November and December,5.29^id.; December and January, 5.29Vjd.;
January and February, 5.30d.

Alexandria Cotton Market.
'BOSTON. Tuesday..Cable advices from Alexandria.Egypt, to Eugene C. Andrus & Co.. give

the closing of futures to-day six 'points up, a--

15.81c.; July, 15.83c. The market is firm.

COFFEE IS LOWER
ON BEAR SELLING

Bulls Fail to Support the Market and
Prices Decline 18 to 27

Points.
Most of the advance made in the coffee market

on Monday was lost during yesterday's trading
under renewed selling and in absence of substantialsupport from bulls. The bear incentive
came mostly from abroad, where prices failed to
follow our advance, and even lost most of the
big gains made on Monday. The Havre market
at the close showed a net loss for the day of

a l^f-, with sales of 60,000 bags, and in
Hamburg there was a decline of % pfennig a 1*4
pfennigs, with sales of 200,000 bags.
Europe sent selling orders here in sufficient

volume to hold prices down, and these orders
came out on any indications of firmness, suggestingan effort on the part of foreign bears to
hammer the local market. First prices here were
11 to 25 points lower, and after showing a subsequentadvance and decline closed barely
steady at a net loss of 18 a 27 points, with total
sales of 09.000 bags.
The range of contract prices follows:.

Months. [Open.|High.| Ijow.| Close. |Chge.
.Tan"*" .I f 12.40 a 12.411 .21
Feb 12.52| 12.521 12.52j 12.4.3 a 12.45| .18
March ... 12.40| 12.41| 12.37! 12.30 a 12.37| .18
April 12.39| 12.39| 12.39| 12.30 a 12.32) .23
May ..../I 12.3S| 12.40| 12.26| 12.26 a 12.271 .27
June .../. .| .| .| 12.26 a 12.27 .27
July 12.32| 12.36| 12.311 12.29 a 12.321 .24
Aug .| .| .i 12.29 a 12.32| .24
Sept 12.321 12.40| 12.31) 12.32 a 12.351 .20
Oct 12.27| 12.27| 12.27! 12.27 a 12.291 .18
Nov .! .1 .! 12.25 a 12.27! .20
Dec 12.21 12.30| 12.20! 12.20 a 12.25j .25
The statistical position of Brazilian coffee was

as follows:.
T.ast Bast

Tuesday. Week. Month.
iXew York deliveries 8,591 6,858 7.4,08
New Orleans d'llv's 6,111 2,901
Total deliveries.... 14.702 6,858 10,309
New Yo-k stock.. ..1,957,372 1,939.019 1,779.352
New Orleans stock. 185.008 232,558 151,691
Stock at all ports. .2,142,330 2,171,577 1,931,043
Afloat 430,000 472,000 625,000
Visible supply 2,572,380 2,643,577 2,556,043
Last year 2,838,837 2,935,802 2,985,533

COFFEE CABLES.

Rio.Market barely steady. Xo. 7 Rio, 7$975;
exchange, 16(£d.; receipts, 5,000 bags; stock,
355,000 bags.
Santos.Market firm. Xo. 4 Santos, 7$650; Xo.

7, 6$800; receipts, 16,000 bags; stock, 2,676,000
bags.
Hamburg.ibarket opened % pfennig lower to

% pfennig higher. At 2 P. M. was net % to %
pfennig lower. At 5:30 P. M. was net~% to 14
pfennigs lower. Sales, 200,000 bags.
Havre.Yarket opened unchanged to V\t.

h'gher. At ii2 M. *4f. to %f. lower. At 3 P. M.
*4f. a %t. lower. At 5:15 P. M.t declined y2f.
Sales, 60*000 bags.

«

Bankruptcy Matters.

Howard Cohen, Godfrey Schmidt, Lawrence
Shire, Gabriel Pollock and Alphonse Goldstucker,
who compose the firm of Cohen, Schmidt & Co..
manufacturers of ladies' neckwear, belts and
bags a:t No. 20 and 31 Bast Twenty-second street,
formerly at No. 604 Broadway, by .Leonard Bronnerfor creditors. Judge Hough appointed Henry
"Melville receiver, with authority to continue
business for twenty daysfl on application of LeonardBronner, who said that the liabilities are
$50,000, nominal assets $40,000. actual assets
$20,000, and that an offer of settlement would be
made in a few days.
A petition In bankruptcy has been filed against

the Spangenberg & MaeLean Company, blank
book manufacturers at No, 21 Cliff street.
A petition in bankruptcy has been filed against

Abraham Molts and Maurice L. Glass, who composethe firm of A. Moltz & Co.,_ florists, at No. 57
West Twenty-sixth street. '

Leonard Llebling, journalist, of No. 324 West
Eighty-fourth street, has filed a petition in bankruptcy.''with liabilities $4,372 and no assets.
Joseph Stoff. salesman, formerly a clothing

dealer, of No. 62 Forsyth street, has tiled a petitionIn bankruptcy, with liabilities $746 and no
assets.
Judge Hough has appointed Henry Lesser receiverfor Marcus Buller, jeweller, of No. 215

East Houston street; bond $500.
Judge Hough has appointed Edwin D. Hays receiverfor the Caf6 Lyric Company, in the MetropolitanOpera House, with authority to continue

business ten days, with a bond of $2,000.
Judge Hough has appointed Matthew A. Henkel

reaWver for Davis & O'Brien, grocers, at No.!
1,633 Amsterdam avenue; bond $500.
Schedules in bankruptcy of Bustanoby Brothers

(corporation), proprietors of thfe Cafe des Beaux
Arts, at Sixth avenue and Fortieth street, show
liabilities $540,216, of which $282,824 are secured,
$251,453 unsecured, wages $4,849 and taxes $1,090,
and nominal assets $247,083.
Schedules in bankruptcy of the Leland Company,

maker of monuments, mausoleums, &c.. of 'No.
557 Fifth avenue, and Barre, Vt., and Rochester,
N. 1'., show liabilities $133,200 and nominal assets$109,324.
Schedules in the assignment of J<j-°pb Brandt,

jeweller, of No. 132 East Thirty-fourth street-,
show liabilities $1,389 and nominal assets $1,046.

/
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SLIGHT; M
COMMODITY PRICES.

Following were the closing cash prices for commoditiesyesterday, comparison being made with
Monday's prices:.

Jan. 16. Jan. 15.
Iron. Northern No. 1 fouhdry $14.S7% $14.87%
Steel rails 28.00 28.00
Standard copper, spot 13.85 13.87%
CottoJ. middling 9.60 9.7)0
Kxcbauge lead ,..) 4.4.j 4.47>
Wheat, Xo. 2 red 1.00% 1.00
Corn, Xo. 2 red .70% 70
Oats, standard white 55% .7)5%
Flour, Minnesota patents 5-30 3.50
Coffee, No. 2 Kio 14-11
Sugar, granulated 5.50 3..<i
.Molasses, O. K. prime 40.40
Beef bams 30.00 110.00
Beef, family 14.75 14.<.>(Tallow, prime . ...t 06.06
1'ork, mess 17.25 17.2.1
Hogs, dressed, 100 lbs OOVs00
laud, Middle West 9.40 9.45

Judgments,
The following judgments were filed yesterday,

the first name being that of the debtor:.
Bradford, James.A. J. MeCollum, $37.03
Burstein, Henry.1'ioneer Bread Mfg. Co.,

$39.41.
Broda, Oscar.Lehrmau & Co., $1,050.48.BiAinovich, Joseph.Liquid Carbonic Co., $145.81,
Bail, Louisa M..Charles Segal Co., $134.49.
Becker, Julius.Manhattan Keasing Co.. $821.45.
Bunnell, James L..M. M. Williams, $540.16.
Barron, Jor or Joseph.X. H. Simon, $121.69.
Bloom, Edward I..Z. W. Sanborn. $118.91,
Convisser, Abraham L..Pittsburg Plate Glass

Co., $1,631.62.
Cohen, Jacob; Harry Cohen, Maurice Cohen,Joseph D. Cohen & Peter Cohen.J. Epstein,$1,448.07.
Cullen, Edward P., & Henrietta.C. M. Krakower,$207.81.
Curtin, Daniel A..H. S. Thompson, $98.85.
Cuccia, Giacone.W. W. Farley, $1,820.97.
Child, Frank W..A. Konta, $403.28,Deming, Edith G..S. Forsythe. $.*.35.Du Moulin, Oharjes B..B. F. White, $73.91.De Rosa, Felice.G. Krpuso, $267.22.
Epter, B..Bawo & Dotter, Ltd.. $1,242.26.
Ellis, John W..Bayer & McConibe Co., $191.74.Fine, Morris.M. & L. Jarmulowsky, $14,773.07.Same.Same, $14,903.95.
Frankel, Ernestine; Samuel Rosen & MorrisRosen.M. & J, Jarmulowsky, $12,509.48.Fischer, Joseph C. & Leo.Arthur B. AlbertisCo., $123.57.
Fleming, IV. L..N. J. Packard et al.. $519.41.Fries, Longin F..L. H. Woods, $204.30.
Gaites, Joseph M..C. Rosenwasser, $147.15.Grassberg. Leopold, & Lincoln Trust Co..W. W.Farley, $1,820.97.
Gordon. Hyman B..R. C. Surut, $806.13.Gamache, Joseph and Louis Ippolito.Dimoek &Fink Co., $92.72.
Gates, E..M. and L. Jarmulowsky, $11,742.37.Grief, Philip.City of N. Y., 109.91.
Grief, Esther.Same, costs, $109.91.Ploffheinz, A. W..A. Aspegren et al., $853.90.Howell, Wm. T..L. T. Smith, $69.41.Hemming, H. G..J. L. McCormnck sore 7a
Heinze, Berniee G. H..R. B. Marx, $1,333.27.Hlggins, J. W..F. M. Vaii Doren, $1,576.51.Ileinze, Bei-nice.G. Paletto, $107.07.Hamilton, Frank C..Northern Bank of N. Y.,$126.48.
Hallett, F. W..Michelin Tire Co., $366.91.Herblulta, Benjamin.M. Mayer, $640.91.Heilman, Harry M..M. Eichner, $224.72.Johanson. Emil.F. Merlino, $103. '
Kassner, Fritz, and Paul Branno.Guttag Bros.,$1,809.46.
Kremer, B..M. and L. Jarmulowsky, $7,470.52.Kuhne, Percival, Max Hessliu, Wilhelm Knauth

and Max Jaffe.L. Casper, $726.84.
Kutner, Louis.F. Tropkin, $843.25.
Kantrowitz, H..Rose & Siegman, $150.17.
Roller, Samuel.Clifton Mfg. Co., $132.38.
Kreth, August.H. A. Meyer, $368.80.
Lewis, Freeman.E. X.. Hoag, $357.87.
Mahnken, Henry.Holz & Freystedt Co, $529.71.
Meisel, Joseph.I. J. SilveJetein, $269.65.
Murthu, Margaret.M. Marrkil, $749.37.
Maekey, Martin L..H. W. Vogel et al., $172.92.Moore. Margt. M..Ebllng Brewing Co., $406.41.
Meloon, Ivan L..Limerick National Bank,$2,138.88.
Magee, Alonzo H. & WiHiam Kerby.BrooklynBank In the City of New York. $423.70.
Lohrer, F. H..E. F. Bushnell et al.. $112.77.

Mason,Margaret.S. J. Reed. $766.79.
Nolan, James.Louis Ebling Co., $68.65.
Noo. Mrs. William.Jennie & Co., $132.83.
Quinn, Thomas M..H. S. Harvey, $2,200.Quinn. Samuel J..N. Y. Telephone Co., $69.24.
Ray, Chas. Wf.Lathrdp, Haskius Co., $146.37.
Rudolf, Harry.J. Baumgold et al., $74.13.
Rosenberg, S..W. R. Ellison et al., $152.16.Rait, David.M. Ioeb, $204.57.
Ryan. Frank G..C. Adler, $74.12.
Robinson, Bird M..E. D. Chapman, $66.37.
Ringelsteln. Charles.P. A. Nebeling, $86.72.
Saul, H. Nat-A. Wolff. $151.23.
Seloniek, Edward.M. Margoninsky, $566.47.

vShapiro, David I..A. A. Berg, $584.65.
Scbultz. Charles R..F. H. Brown. $229.31.Schavrier, Isaac V..O. R. Weiss, $154.16.
Spizzerro, Fllllpo.Nectar Co., $105.06.
Splella, Samuel.N. Y. Telephone Co.. $78.16.
Tady, Joseph.Horowitz & Appleman. $169.37.'Woodhull, Jesse C..iW. Flinn, $307.97.
Woodhull, Jessie C.-YV. Flinn, $308.26.
Weber, Otto.J. B. Lindsay, $63.
Waldron, Robert H..I. Greenbaum, $329.48.
Wheeler, Eleanor.A. J. Batds & Co.. $206.18.
Young Joseph G, and Anna S. Graham (notsummoned).I. & M. Ottenheimer, $329.95.
lwone cjonstuctlon Co..S. Unger, $143.02.
.Tames M. O'Dea Trucking & Stable Co..J. J.

O'Connor, $2,305.15.
Graf & Graf Restaurant & Hotel Co..R.

Meisner, $75.26.
Mill Machinery Manufacturers.Nutler Bros.,$670.40.
New York Central Realty Co..It. Henderson,$177.50.
Npw York Addressing & Mailing Dispatch.E.H. Beach, $105.4,1.
Same.Business .Men's Publishing Co., $290.41.Thomas Grimmons Contracting Co..V. Fusina,$1,534.29.
Valley Stream Development Co..WilliamsburgTrust Co., $482.01.
Brewer BulldiJ§r Co..L. Baum, $67.05.Savoy Trust Co. of N. Y..Ames Transfer Co.,$1,597.21.
Smart Set Floral Co..Henshaw & Fenrich,$238.67. .

University Heights Hotel Co..American ExchangeCigar Co., $114.76.
Truworth Manufacturing Co..M. J. Redgers eta'l:, $90.14.

Satisfied Judgments.
The first name is that of the debtor, the second

that of the creditor, and the date is given when
judgment was filed:.
Depew, Mitchell & Leila.A. W. Barney, March31. 180$', $369.62.
Finigan, Patrick B..U. S. Mineral Wool Co.,Dee. 9, 1911, $68.95.
Joseph Frank & Sons.H. C. Miner LithographingCo., Dec. 15, 1911, $199.41.
Jacobs, Richard J..Mercantile Finance Co.,Jan. 12, 1910. $68.
Lipfold. Abram.L. Pugh, Oct. 26, 1911, $57.74.
Proud, Tajrtor I..M. D. Carrere, Oct. 23, 1911,$459.59.
Saunderson Co., Inc..Union Petroleum Co.,

Dee. 15. 1911. $85.43.
Vittoilor Colonua Mutual Aid Society.G. Benwissnto,Oct. 3, 1911. $130.91.
Same.M. Alescio, Nov. 3. 1911. $70.41.
Same.R. Santamero, Nov. 3, 1911. $146.91.
Knox Construction Co. and Abraham Sehlesinger.V.Capitellu, Aug. 9, 1911, $163.72.
Hemming, Mary M..E. D. Pratt. Oct. 3, 1910.

$535.43.
Paul, Rudolph G..F. Leiben et al., Jan. S.

1912, $100.
Berkowitz, Joseph.A. Mark et al., Oct. 24,

1911, $121.55.
Woodhouse, V. Hartland.Saks & Co., Aug. 25.

1908, $168.12.
Tucker, Angeline.Colonial Bank, Dec. 27, 1911,

$3,896.87.
Eager, E. J..Same, Dec. 27, 1911, $3,896.87.
Beobe, William J..J. R. 'Walker, May 14, 1891,

$439.96.
D'Onofrio, F..M. Osias et al., Dee. 16, 1909,

$79.
Roskam. Scott A..F. P. Humphreys, Jan". 29,

1912, $541.75. ^
Woodhouse. V. Hartland.I. Stern et al. Dec.

28, 1908, $270.95.
Rand, L..T. Greenberg, Dec. 1, 1911. $145.
Werdman, J. H..J. G. IN alsb, July 6, 190t,

$67.75.
Byron, E. Eldred.F. E. Miller, Sept. 12, 1911.

$130.64.
Boasburg. Herman Julius, also Nicholas Noyes.

W. H. Smith, Oct. 20. 190S, $310.67.
Same.Same, Oct. 20, 1908. $12.67.
Pirk Realty Co..C. Schmidt", Nov. 25, 1911.

$63.36.
Patterson, Robert S..C. Rappaport, Dec. 11,

1911, $79.31.
Adler, Louis, and William Rotherson.1. Epstein,Jan. 11, 1912, $300.

tfhe latest and strongest novel by Joseph
Conrad, the famous English writer of sea

stories, is called "Chance" and it teas

written especially for the SUNDAY NEW
YORK HERALD. First chapters next
Sunday.

Dividends Declared.
These dividends have been declared

Monongahela River Coal and Coke Company,annual $2; Consolidated Coal and
Coke Company, regular quarterly, P/k on
stock and 1\<t on subscription' receipts;
Siegel Stores Corporation, regular quarterly,l*i on preferred; J. G. Briir^om-

s ^
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A T FINISH
quotflhl.T unchanged. Tar t\-;is steady anil unchanged.Rosin nits 25e. lower for common to
good strained andtall other grades were nbowt lOc.
lower Spirits turpentine, machine bids., 58:.
Tar, $6. Rosin..Common to g .<1 strained, $7.10;
B. $7.80; D. $7.35; K, $7.40: F, and G, $7.45; U,
$7.55; I, $7.00; K. $7c5; M, $7.05; N, $8.05; W<*.$8.15, and WW. $8.35.

1
Cottonseed Oil.

Cottonseed Oil..There was a tinner feeling in
the cottonseed oil market during the greater port|of the day, with continued light offerings of
rude oil from the South and buying by refiners.
There was also said to bp some demand for export.but buyers were inclined to be cautious
owing to the i.< of Hi.': weather hid
affected the offerings from the South and that a
good deal of the buying was in the form of support with the view of stimulating a better consumptivedemand. Near the close there was moreselling in evidence and final prices were easy, at1 to 3 points net lower.

't'lie range of contract prices and a comparisonwith Monday's bids follow:

i

VHEAT UP

lESTSM UP
HT CLOSE OF OH

Prices Fluctuate Rapidly, but Within
a Narrow Range. Foreign

News is Big Factor.

The wheat market continues quiet and runs

quickly into both an overimught and oversold condition.and is, consequently, subject to quick
fluctuations within a yarrow range. There was

a steadier tone at th? opening yesterday owing
to firmness abroad, where prices were influenced
by reports of further storms'in Argentina as well
as the continuation of the Argent in railroad
strike. Moreover, the popular estimates abroad
for the Argentine exportable surplus hppear to
range from eighty to ninety-six million bushels.
The Northwestern markets .seemed to tiik a

bullish view of the coming decline in freight
rates on Canadian wheat, however, and the Minneapolismarket declined more fhjn a cent a

bushel during the morning, causing general selling
in the other markets and a loss of j£c. to %c. in
prices. Mills and elevators were said to be good
buyers at the decline, and a rally in the -\orthwesternmarkets caused general covering late in
che day, which again sent prices up, and at the
close the market showed a net advance of Jt»e.
a Vic.
The foreign crop summary indicated favorable

conditions for the growing crop in Em-ope, where
the wheat is protected by an ample snow covering,and similar conditions prevailed throughout
the" "American wtpter wheat belt. Private «dvlcesreceived from Kansas spoke very optimisticallyregarding the prospects there and the trade
is gradually showing a disposition to consider the
new crop prospects as- a market feature.
Xo. 2 red wheat here was quoted 98%c., elevator,export basis, and $1.00%, f. o. b., afloat; Xo.

1, Duluth, $1.19%, f. o. b., afloat.
Corn..The corn market showed a very steady

undertone throughout the day. closing firm at a

net advance of Vic. a %c. Offerings were small
owing to the continued absence of pressure from
the country, although the prospects of warmer

weather had a tendency to restrict buying. Exportnew corn here was quoted at 70%c., f. o. b.,
afloat.
Oats..The oats market was firm, with very

light offerings and buying by commission houses,
due to continued small receipts and a decrease in
Bnadstreet's visible of 2,149,000 bushels, comparedwith a decease last year of 456,000. Cash
oats were firm and quoted as follows:.Standard
white, 5534c., in elevator; Xo. 2. 56Vic.; Xos. .1
and 4, 55%c.; natural white aud white clipped,
53Vic., on track.
Rye..Market steady; 'Xo. 2, $1, nominal, c. i.

f.. Buffalo, to arrive.
Barley..Market strong; malting, $1.27 a $1.36,

c. i. f., Buffalo. I
llay..'Market firm; prime, $1.35, nominal; Xo.

1, $1.30; Xo. 2, $1.15 a $1.20; Xo. 3, 95c. a $1.
WHEAT.

,
Net

Open. High. Low. Clos". Chge.
May $1.03-& $1.0334 ?1.03fV $1.03^ +V4
July 99% +V4

CHICAGO PRICES.
WHEAT.

May g. 99% 99% 98% 99% +V4
July 94% 94% 94 94% +>/*
Sept 92% 93 92% 93 +%

CORN.

May 64% 65% 64% 65% +%
July 64% 65% 64% * 65V4 +%
Sept, 65% 65% 65 65% +%

OATS.

May 49V4 49% 49 49% +%
July 44% 45% 44% 45 +%
Sept 40% 403s 40% 403£ +%
Liverpool..Wheat..Spot firm; Xo. 1, Manitoba,

8s. 5d.; Xo. 2, Manitoba, 8s. 3%d.; Xo. 3, Manitoba,7s. 10%d.; futures easy; January, 7s. 6%d.;
May, 7s. 4^fed.; July, 7s. 4%d. Corn..Spot, Americanmixed, new, steady, 5s. 10%d.; American
mixed, old. firm; 6s. 8%d.; futures steady; Janu-
ary, o-s. rvuiunty, uv. '72u X

patents, 28s.; Hops in London (Pacific coasd),
fll a £12.

Provisions Close Steady.^
Provisions..The provision market was easy

during tilie first part of the day owing to larger
receipts of hogs at Western points and lower
prices at the yards, but near the close there was

a steadier feeling in sympathy with grain and
on support from packers.
Pork steady; quoted, mess, $17 a $17.50; family,

$19 a $20; short clear, $17 a $18.50. Beef firm;
quoted, mess, $13 a $13.50; family. $14.50 a $15;
packet, $13.50 a $14; extra India mess, $2;', a

$23.50. Beef hams quiet; quoted. $29 a $31.
Dressed hogs steady; quoted, bacons. 8%c.; 180
lbs., 8%c.; 160 lbs., 9%c.; 140 lbs.. 9Vsc.; pigs,
9%c. Cut meats..Pickled bellies quiet; quoted,
10 lbs., 914c.; 12 lbs.. 914c.; 14 lbs.. 914c.
Pickled hams quiet; quoted 11c. all!4c. Tallow
quiet; special tallow, 6%c.; city. 6c.; country.
5%c. a 6%c. Lard easy; quoted. Middle West,
$9.35 a $9.45. City lard barely steady; quoted
914c. a 914c. Refined lard steady; quoted. South
America, $10.45; Continent, $9.90: Brazil, kegs,
$11.45. Compound steady; quoted 614c. a 7c.
Stearine steady; quoted, oleo, 9iic. a 914c.; city
lard stearine, 1014c. a 1014c.
Butter..Receipts for the week, 37.782 packages;last week, 42,914 packages; exports to

Europe, 1,482 packages; to other countries, 765
packages. Creamery, specials, lb., 42c,; extras,
4014c. a 41c.; first, 86c. a 3814c.; seconds, 32c. a

34c.; thirds, 30e.; held, specials, 38c. a 3814c.;
extras. 3614c. a 37c.; firsts, 34c. a 3514c.; seconds,31c. a 33c.; fihirds, 28c. a 30c.; State
dairy tubs, finest, 37e. a 39c.; good to prime,
32e. a 36c.: common to fair. 24c. a 30c.; process,
specials, 2814c.; extras, 27c. a 2714c.; firsts.
2514c. a 26c.; seconds, 2314c. a 2414c.; factory,
current make, firsts, 24c.; seconds. 23c.; thirds,
21c. a 22c.; packing stock, held, 23c. a 2314c.;
current make, No. 2, 22c. a 2214c.; No. 3, 20c.
a 2114c.
Cheese..Receipts for the week, 2.981 boxes;

exports to Europe, 538 boxes; to other countries,
319 boxes. State, whole milk, fall and earlier,
specials, 17c.; average fancy, 1014c. a 16%c.;

16%c.; undergrades, 1414c. a 16c.; daisies, fall
and earlier, best, 17e.; State, skims, fall and
earlier, specials, 14(4c. a 1414c.; choice, 13c. a

14c.; winter make, special^, 13(4c. a 14c.; choice.
12%c. a 1314c.; undergrades, nominal, 7',4c. a

1214c.
Eggs..Receipts for the^'week, 32.124 cases.

Fresh gathered, extras, dozen. 37c. a 38c.; extYa
firsts, 35c. a 36c.; firsts. 3314c. a 34c.; seconds,
32c. a 33c.; thirds and pooler, 25c. a 31c.;
dirties, No. 1, 26c.; No. 2. 22c. a 25c.; checks,
prime, 22c. a 23e.; poor to fair. 18c. a 21c.;
refrigerators, special marks, fancy, 2914c. a 30c,;
firsts, 2Si/4c. a 29c.; seconds, 27c. a 28c.; thirds,
24c. a 26c.; poor. 18c. a 2.3c.; State. Pennsylvaniaand nearby, hennery whites, fancy, large,
new laid, 40c.; selected whites, fair to good,
36c. a 39c.; hennery browns, 37c. a 38c.; gathered
brown and mixed colors, 33c. a 36c.; nearby
whites, small, 30c. a 33c.*; gathered whites,
Western, 35c. a 38c.

CHICAGO PROVISIONS.
LARD.

Net
Open.' High. Low. Close. Chg.

May ,.$9.52 $9.55 $9.50 $9.55
July 9.65 9.65 9.62 9.65 .2

RIBS.

May 8.75 8.80 8.75 8.80 43
July 8.80/ 8.80 8.80 /8.8o ..

PORK.
May 16.27 16.30 16.25 16.30 ..

July 16.37 16.45 16.37 16.42 .3

Sugar Steady.
Sugar..The market for refined sugar ruled

steady, with prices, however, utfthanged and tine
granulated still quoted at 5.50c., less 2 per cent
cash. The Federal refinery at Yonkers was closed
down owing to inability of getting raw sugar and
coal up to their dock owing to the closing of the
river by ice. The following prices are net l"»s
discount of 2 per cent for cash: -Crystal dominoes
in casep of 60 2 lb. cartons, 8.45c.; do. in cases of
24 5 lb. cartons, 7.95c.: Eagle tablets. 6.60c.; cut

loaf, 6.30c.; crushed, 6.20c.; mould A. 5.85c.;
cubes, Eagle 5 lb. bags, powdered, and Eagle,
confectioned' granulated. 5.75c.; XXXX. powdered,5.65c.; powdered and coarse powdered and
Eagle coarse granulated. 5.60c.; fruit powdered
%nd Eagle extra fine granulated. 5.50c.: Eagle 2,
3(4 and 5 lb. cartons of fine granulated, 5.70c.;
Eagle, 2 lb. bags do., 5.80c.; 3(4 lb. bags do.,
5.75c.; 5 lb. bags do., 5.70c; 10 lb bags do., 5.65 -.;
25 and .10 lb. bags do. and standard granulated,
5.55c.; fine granulated and diamond A, 5.50c.;
confectioners' A and No. 1, 5.35c.; No. 2, 5.30c.;
No. 3, 5.25c.; No. 4. 5.20c; No. 5, 5.15; No. 6.
5.10c.; No. 7, 5.05c.; No. 8. 5c.; No. 9, 4.95c.; No.
10, 4.90c.; No. 11. 4.85c.; No. 12, 4.S0c.; Nos. 13,
14, 15 and 16, 4.70c., withdrawn.

Oil* and Naval Store*.
Oils..Linseed oil was unchanged. Refined petroleumwas steady at recent prices. Standard

white, petroleum bbls.. New Y'ork and Philadelphia,$7.60; bulk. $4.10. Standard white, cases,
New York and Philadelphia. $9.10. Water white,
bbls.. New York and Philadelphia, $8.60; bulk,
$5.10. Water white, cases, New York and Philadelphia.$10.10. Linsoc,! oil..American seed, city
raw, 78c. a 79 .; out of town raw, 77c. a 78c.;
Calcutta raw, 8.V. Lard oH, 80c. a 82(2c.
Naval Stores..The market for spirits tufpenItine was firmer ia tone, although prices were

Months. Opcn.|High.' Low.j Close. |Ghse. / »

*l>or ...~| ~7rsr."a 5.50JIn 11nary ..| 5.46 6.4-4' 5.40 5.42 a 5.45 +13February .| 5.63 5.5", 5.5.", 5.52 a 5.93jMarch 5.55| 5.5c, 5.55 5.55 a B.5fl| -1April ... 5.59 5.50i 5.59 5.58 a 5.59j .IMay 5.6(i 5.66 5.64 5.64 n 5.651 .1.rune | 5.66 a 5.70} .3July ..'....| 5.76| 5.771 5.75 5.75 a 5.76| .2

Mctal Mnrkets.
Metals..Standard copper was quiet, with spot.January, February, March, AprH and May quotedat 13",90c. a 14c. London strong; spot. £63 13s.9d.: futures, £63 8s. 9d. Arrivals reported atNew York to-day, 775 tons. Custom House returnsshow exports of 12,486 tons so far thismonth. Lake copper, 14%o. a 14%c.; electrolytic,14%o. a 14%e., and casllne. 14c. n ll'ic. Tlu teasy; spot, $42.50 a $43.50: January. $42.25 11$43; February, $41.50 a $41.87%; March, $41 s

a $41.50: April, $40.75 a $41.37%. London easy;spot, £189: futures, £186 15s. Lead qidek, $4.40a $4.->0 New York: $4.30 a $4.35 Fast St. Louis.Ixmdon. £15 10s. Spelter qiiiet: $0.45 a $0.65 NewYork; $0.30 a $6.50 Fast St. Ismis. Loudou, £2015s. Antimony dull: CVokson's. $7.50. Iron,Cleveland warrants, 4!)s. T'id. in I.oudon. Loeallyiron was quiet. No. 1 foundry Northern, $14.75a $15; No. 2, $14.50 a $14.75; No. 1 Southern andN,o. 1 Southern soft, $14.25 a $14.75.
JX/IVP Sfnnlr TVTa
V

Breves.-Receipts. 1.774 head. No trading; Wfeel In? steady. Dressed beef Arm at SVic. n 12U,<\ fI.lverpool cattle markets lower at 11V,v. a 12)4c.,
'

dressed weight, in addition to offal.
Calves..Receipts, 883 head, Market quietand 25c. a 70c. lower for veals; other calvesabout steady. Common to printp veals sold at$7.o0 a $10.50 per 100 lbs.: culls, $4 a $7.Choice veals (selected) would probably exceed

0 notations. Culls sold at $4 a $7; barnyardctlves at $4 a $5. .City dressed veals easy at J* '

14c. a 17c., with a few exceeding 16}<>c.; countrydressed were quoted at 12c. a 15V,c.
Sheep and Lauvbs..Receipts. 5.775 head.Sheep steady: best lambs about cady; others

Slow to a fraction lower; supply of undergradesin excess of demand. Common to prime sheepsold at $3 a $4.50 per 100 lbs.; culls at $2 a
$2.75; common to prime lambs at $5.50 a $7.37'_,;culls, $5 a $5.25; yearlings, $5 a $6. Dressed
mutton quiet at 7c. a 9c.; dressed iambs at J
11c. a 12',ir.; hog dressed. 13c. a 13tic.; country 1
dressed hothouse lambs at $5 a $10 each.
Hogs..Receipts, 7,435 head. Prices were rated

steady to firm, except for light pigs. Light to
heavy hogs sold at $6.40 a $6.60 iter 100 lbs.; a
few lots late yesterday at $6.65; pigs to-day at
$6.25 a $6.40. Country dressed hogs unchangedat 7c. a 10V4c. per lb. for heavy to light.

1

NEW INTERESTS IN EMPIRE.
William B. Joyce and Associates Buy

Into State Surety Company
and Plan Changes.

William B. Joyce and several Influential
financial men in New York have bought a
large interest in the Empire State Surety
Company and propose to increase its fa- \
cllities, and with the co-operation of the
present officers and directors are going to
push energetically for business. The Board
of Directors is to be strengthened, and Mr.
Joyce has proposed for Membership In the I
Board the following named gentlemen:.
John W. Platten, president of the United

States Mortgage and Trust Company;
Frank B. Keech, banker, of Keech, Loew
& Co.; E. H. Clark, Payson Merrill, of
Merrill & Rogers, and W. A. Tucker, ban!i»
er, of Tucker, Anthony & Co. *
When it is found desirable the capital of .

the company will be increased to an
amount necessary for the proper conduct
or the business.

Chicago Securities.
[special despatch to the herald.]

Chicago, 111., Tuesday..Following Is a
summary of sales on 'Change to-day:.

Open- High- Low- Last
Sales, ing. est. est. Sale.

Amer. Can.... 2C0 11% 12 11% 12
Am. Can pf... 115 91% 92% 91% 92%
Am. Ship. Co. 100 50% 50% 50% 50%
Am. T. & T... 50 141% 141% 141% 141%
Chi. Pneu. T.. 20 47% 47% 47% 47%
Chi. Tele 145 140 140 140 140 -4
Com. Edison.. 28 138 13S 138 138
Diam. Match.. 300 109 110% 109 110% ,H. S. & M. pf 10 101% 1(T1% 10iy8 101%
Illinois Brick. 10 57% 57% 57% 57%
Nat. Carb. Co. J5 108% 108% 108% 108%
People's Gas.. 95 105%' 105% 105% 105% '

Quaker Oats.. 65 220 225 220 225
Quak. Oats pf 10 109% 109% 109% 109%
Sears-Roebuck 50 140% 140% 14014 140%
Swift & Co.... 184 99% 100% 99% 100%
U. Box Board. 70 1% 1% 1% 1%
U. S. Steel...- 385 66% 67% 66% 61%
West. Stone-.. i55 12 12 12 12

bonds. a
Armour 4's.... $3,000 92 92 91% 91%
Chi. C. Ry. 5"s 55,000 102% 103 102% 103
Chi. C. 1st 5's 13,000 1001s 100% 100 100
Chi. Ry. 5's, A 5,000 96',.; 96', 96% 96%
Chi. Ry. 4's. B 1,000 91% 91% 91% 91%
Met. Ext. 4's.. 4.000 85% 85% 85% 85%
Chi. Tool 5's.. 2.000 92% 92% 92% 92%
Met. El. 4's... 9,000 82% 82% 82% 82%
Dia. .Match 0*s 22,000 109 109% 109 109%
Chi.El. Ry. 5's 10,000 98% 98% 98% 98% t

FINANCIAL.
WANTED.Bv honest party, a loan $1,000 ;o
$1,500. for one year's use. 10 West 18th, '

fourth floor. , / y. 8rlj 9
BUSINESS Ol'FOBl UNITIES.

CAFE worth owning: Washington Heights: long
lease: doing good business and better futu;e

assured. Principals only apply OWNER. 19?,
Herald Bronx.

______

CLASSIFIED ADVERTISEMENTS INSERTED iaN'ew York newspapers: ads. written and displayedOEOKGE M. SANGSTEK. 23 Dark row.
New York.
I-x t. i:i i: \ i.ii man with huge acquaintance mwin fin hp- and inn agency for good article iu 1
any_city._ K. L.. 108 Herald Brooklyn.
LADIES' neckwear manufacturer, four years es-

*

tublishod. desires "-idner. moderate capital, to
take place of retiring partner. RARE OPPOR- .*
11 NITY. 185 Herald Downtown. i

PRINTING AND BINDERY PLANT
TO LEASE OR SELL AT STA 'LETON. S. I.
Tw.i yliuders. 2 jo d 2 stitchers.

2 cutler-. 1 oiia-i.' 2 ding ..... ions ,,f
type. ip. iii o':i apt i.-itp-es, also completeScott stereotyping outfit; almost new; lightand airy new brick building. 62x75, on pjor 75x
125: -v ins el. (' MONT
KNTON. s ton. s I., I.",-. \> .,rm*

('. G. KOLFF, 45 Broadway; 'phone. 5469.
Rector.

_

PARTNER, well established business, strict lnrestigation,draw $25 weekly; share equalprofits; experience unnecessary: services required;
; u cop- ii.-v y: ?1.00. $2,000; x,o agents.I'ACHMAN. 488 5th ;ii.

i auj m.n > 11 ii ,.oro. eurnei, iu exclusive
agency proposition, now paying big money; nr

pa union: brokers need not apply. CONSERVA~
TIVK. >'.) Herald.
PUBLIC 'I el mill; anh Office;
long established; other interests compel sacrifice.C.. .'187 Herald.

Ros'd House and Garage,
<m main road New York to Lake Ilopatcong; oppositestation; new building; 400 autos pass dally;
reasonable terms. Address

GKORCK K. PRA RE,
170 R:o lv, ,1V. !,. l.VJI -fort.

the b. si pro; ip,, ix f, r a rathskeller;good place for auv one understanding his
business. Address R. S.. 306 Herald.
Wanted.In our r'enting and
sales department, energetic

men of sound judgment and
ly by

r only, M. & L. Hess, 907 rH
J

WANTED Well lighted Shop, equipped Withinachiitery for manufacture of -mall inatrumenls:must Is- la;«e enough o a -omnioda-te
from li" to twelve men, 11u room forfex- 1pan-bi'i. 1. b'-T Hp d. J
WANT1 it v Pe 4)0.000 to "take I
charge of financial affairs in <100,000 '"""Wlflgturingplant. A. M., 568 Herald.


